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- daries. . Englishmen

- 1 ’ ey ¢
especially before the war had mioney
j invested in practically every country |
~ in the world, and every year the in-
| helped to swell the
~which were. ma;nll:r
instrumental in bringing about a bhal- war
ance of trade favorable to the investing || changes went  against

_ terest payments
- invisible exports,

. countries. :
Young countries
* States, South Ame

- India, South Africa, Canada, and Aus-
" tralia were especially fascinating to

European investofs.
'wtrg high,
"~ high,

from Europe

fiects on Borrowers

British money lent to Australian
vernments has enabled us to buld ||
' harbors, bridges, and’
other socially necessary public works.
Borrowings on the London market by
our banks, finance, and mortgage com-
_panies and mining companies, have

lour railwavs;

been instrumental in

great primary industries upon whose |
\property the prosperity of the Com-

' monwealth depends.

One great advantage, not only to
the investing countrias

wo-ld as a whole, as

expert of capital, was the drop that
foccurred in the price of raw materials,

rubber for example.

wheat has also shown a falling

déncy from

development :
United States, and” Australia.
Migration of cap

wiges in the borrown

has caused workers in Europe to emi=,

: . | ,
agents of production and its flow has
gent restricted by national boun- [/ By {he s

sometimes unbelicved!y | Of loreign securitie
in the borrowing countries, and
huge sums of money were cxported
during and
middie of the mineteenth century.

" Naturally, the effects of such invest-
ments were not confined to the mere
paving out of money and the even-|
ual receipt of interest payments.

the middle of the nite-
teenth century as the resuit of '5e
of Argentine, Canmia,

Canada, South

and Frenchmen |/ Great Britain has bec

tries whose resources
veloped by British capital.
Aftzrmath of War

During

{i France in favor of the
Sleatitha U“;tﬂ{f!:.ﬁmﬂng the measures
rican  Republics, i exthanges was the sa

English and French investors.

Interest  rates
‘diminished.
| |IFrance, can no longer

after the

iry of the world.
France for some time before

‘of interest
ket.  Differentinl taxation
ments 1n foreign securities.
| land, however, foreign investments
have been free from any such restric-
(rons, $xXcept the double income tax in
‘rexard to Australian invesiments.

It iz a matter for wonder that in
the present serious position nothing
valuable has Deen done in regard to
Imperial tradn relationships. We in
Australia still want British capital, vet
the Australian Labor Party advocates
a wealth levy  England wants an ex-

developing our

but to the
the result of the

The price of

. hums and haws about Imperial prefor-
¢n-

ence, '

Before th'e war the interest pay-
ments on capital invested abroad may
‘have helped to mask the real econeniic
: ‘situation in Eneland and France, Now
ital has raised economic health depends upon the pro-
Ig countries, and ductivity of their industries alone,
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grate, especially to the United States. !

~Australian Governments in this respect |

' have

appeared to r

| tnoneys as a remedy for unemploy- | :
ment. Consumers and workers gene-

vally thus benefited
L | export bf capital.
. However,

| countries have been

the advantage conferred

| their saving friends.
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. the development of the
M| Unit-d States has also meant the ‘de-
velopment of a huge home market for|at the ¢l
J{ithe raw malerials produced by that
1 country. Hence the tendency has been
|| to rase prices against European con-
|| stners, and so producers in investing

¥, The stimulus of high interest rates
: naturally caused
a large amount of capital to e with-
drawn from the home market.
| situation  raised rates of interest at
thame and diminished the
‘home production. However, the year!

for the deficiency and

! frﬁdl;-:g;l luxury goods.
0 loreign countries had resulted .
$ to British manuf s |
¢ been well,
¢ tendency ha
~Last year Grea
ered to lend money to Australia
t 3&4 d rates of interest on the con-
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at first by the .

~ JOHNIAN CLUB.

A :nuclmﬁ of the Johnian Club was leld
ubroom, Pirie street, Adelaide,

on Thursday evening. The President (My,
A. C. Threlfall) occupied the chair. Mr,
Wilfrid Oldham, AM.A., gave an addToss
rly  Settlement of South
Australin.”” “Opening with a gFaphic des-
¢fIHLOM of the economic depression which
passed over Great Britain, after the battle
of Wuterloo, and the peace of 1015, he said
the widespread distress  encouraged
theories of colonization, Charles Horton
had been the first to introduce a scheme
for relieving the condition of the peopis
by sending them abroad, but it had not
been generally, approved by the Commons,
The famous proposals by Edward Gibbon
Wakefield had received more considera-
tion. On the presentation of
Sturt’s report, hisx followers had wished
to found a colony m South Australin, but
_ the Britigh Government lind o I'I'mlﬂil"*tht
ndustries which | iprospectus for theee years, and had only
f the capital | consented, in upon very extensive
Imodifications_in the terms. ~ The first

ship had nrrived in 1830, Colonel Light
had selected the sito of Adelaide, in strong
opposition to  Governor . Hindmarsh's
wishes,  Many of the early troubles were
due tnﬁhu de nirn inin].lrﬂ- II.'[!E ﬂili coun
try. e ¢ arriving before the sur
ftd?;!g wWore nl.:ﬁn e, which kept them in the

steadily losing

upon them by

This
volume of

the home capi-

acturers all
but unfortu-
8§ not been in!
t Bri-

sary to considerably modify the colonisers.
plans.  Among these wera (1) the me
ration of Governmental and land matters
{(2) the use of land sales money for emi|
gration purposes; (3) the npmﬂl mr:u?t"
uye
land orders in England, But despite these
and other failores, South Australia had
proved to be one of the most snccessful
colonies.  Continuing, Mr, Oldham  guve
much historie information concerning ro- |
. T mantie experiences of the early settlers.
s but ﬂl"'-i' JP.Elili.':i.lllliai.'.lll:l followed the address,
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Africa, and Argentine. |
of economic evolution
n subjecied to
\poweriul competition from those coun-

had been de-

the war the foreign ex-
England and
United States, |
taken to peg the
K. le 1n the United
otates of foreign securities owned by
o Thus
witnin a few years European holdings
s have been greatly |
England, . and especially
look to the in-
terest payments from abroad to assist
I maintaining the favorable balance of
trade. America has, to a large extént,
replaced Europe as the creditor coun-

the
war became alarmed at the probanle
\ettects on industry of the hizh rates
ruling in her home 1nar-.
Was re-
sorted to in order to jmpede invest-

In Eng-

.  effects
tended market for her goods, vet she

'} of permanent value behind.
{{ like cubism: and futurism in art'and liters- |
ture, and, like these, it is destined to pass could
away, Jeaving. true clussical art practically mhfh]‘ any Tuture for it
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wishing Sir Langdon a pleasant trip,
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“CLASSIC JAZZ”
BOLSHEVISM IN RHYTHM.

AMERICAN DEFENDER AND
HIS CRITICS.

Is jJazr a meroe rhythmie noiso of
the “crash-bang” variety or a
serioms development In modern
musie? The question Is asked In
| the light of tho statement of Mr.
! Charles Haokett, the Ameriecan
| tenor, who recently arrived In Aos-
! tralia, that real Jazz will be re-
garded in a few years as a sym-
phonic development.  Already, he
says, there is a prominent sym-
phonic eorchestra In New York
| which twlco a weok plays classic
! Jazz, ‘that Is, Jaxz musle treatad
- symphonically.
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Some comiroversy hos ariam in the for ragtime, and when analysed  was pop

: mon and simple ig the extreme. Tt +
CE::-LEE built on 8 to 18 and perhope 82 bar mesisl

: g =S4T
' Hackett's
!I abroudd

althouzh

States - over Mr.
contantion that

treatea  seriooaly, bus

it s admitted that certam
may  be obtained, the peperal
opinion. seems to be that jazz iz a pussing
phute which will disappear, “leaving little
It 15 bizarre

b

untooched.

Jazz  Possibilities.

Dame Nellie Melbn's manager (Mr, Nevin
Tait) agrees with Mr Hackett that jnmey
musio has 1ts place in the amusement of
the publie, but what it will achieve in the
fgture ¢ rather difficuld to say. “Somé
wonderful - effects and rhythms are ob-

i iy LA
P e g o
ity aress. In practice it was found necos tained,™ said Mr, Tait, “which might well | waa the bas T
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of symcopation was' Brahms.
pf hig chief mannerisms and
Appeared in :
Weingartner, the t condn
kaverely oriticised
Btravinsky had written a
work entitled “Ragtime.'* o w
uaid the jazx rhythm in & humorous se §
It was clever enough and humoros

to be a classic, )im

allowed jazz to leaven his’ we

vingky © treated it an  mersly  ineis
dental,  In the ame way Debusey
in _his  “Gollrwoes” Cake Walkt
employed Afro-Ainerican rhythme, butm
humorous senee,  Henry |

»

~fother American composer
Jeomets AL el e L 3 el
upho}di%rt ¢ Fymphomie uke ol nogro mehs
diew.  But the treatment throbghont was
11::11.': and - incidental.  Thers i"_.
o ELE

" The

ing new, but was used by &
FTeat composer fu the pust, Thay d
in Loe s It
Fh}'“ to quru nfl. &Tm ¥l
P T mhm;Fug? :i}l._.,t_ certiain modern
can and Eopglish eom Tiave x
Jirz rhythm us a bum hiwtrad oy
Josition which canngt be ignored.

“An Excresence!™
When the matter was reforred. to

J[a_fuf _'ﬂl-g';r-g. proflessor of musi
Fidelaide University, he 5 T
PLLGINES g | ey 7S

7T ; . Kludy o
but T am inelined o view it na m o |
lesn of an excresence, or, if you like, &
o Bolshevistie impulse in tha wosld - of
rhythm,  If, however, it could be b ”"1
Ahat jazz had infuosed new vilality' ing
‘rhythm, or if it had in any way brokes
down  meaningless conventione  poseibi
Eome good might come of ib AL P

time"I do not know of any nresical authe

R |
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[ jaxe musih

rity who ix disposed to view it setiow il
or as likely to develop into & ol
thing. From such a limited exmeriene
of vz muric ns 1 have suff . Lo 87
inclined to think that it ix in danger i
lmnmm?q & much more deadly and monsll
tonous formn of rhythmic convention 2k tl'
that which the advocates of iz acddl
pleased to describe as conventional, |
can only deseribe it as irregularity. made
Tegular,” 1l
Sankey and Moody “‘Ragged.” Ll

]

Mr. W. H. Foote had a ready a3
CITT A anton for jaxr. He d
scribed it ws Sankey and Moody hymy
fccompanied . by an insistont ssmeop
rhythm, “Jorz wwl sinply another nam

sures, and showed ho extrapeots develorie
ment,  From the days of Bach and Handell
passiges of . syncopated music bad | beeald!
written, but 1t was used sparingly '
cause, employed ‘as it wus in jaes, it ) -
came monolonous.  Tts enormous yooudd:
and populirity was due to its citchiness®
and tuncfulness, It could not prassibivel
uve any symphonic development, and hale
not see why Alr. Hackett  couliil!
e
Should Be Taken Seriously. .
Mr. H. Brewster-Jones was inelined tof
agree with Alr, Hackett that jazz was an®
mportaut musical  development  wiieh#t
thould be treated seriously,  The res :‘ .11*
' the confusion to-day, he thought, wil| 4
ihe inability o understand  the Sntrodttl
won of humor into music and yob imake W0
vork of art of it. Alden Carpenter, 5
vell-known  Awmerican  composer,  whosd\s
vork was introduced to Adelaide by thass
Jrillisnt American duo-pianists, Mader. I |
Patterson, hud written a  concerto  for 8
slanoforte and orehestra, based on jas i8
dythms. This wae not a noble work.
veakness beiLg 100 {froquent aynoopat
I'he bigwest smner. however, in the wesl
It was ane
frequen .';f
est wWorke,
cion, | ‘d'-’:
thix _point.y
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Folk Dance Rhyt
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